TVP: Annual General Mandate 2019
On 25 May 2019, TV.Pharm Pharmaceutical Joint Stock Company announced the Annual General Mandate No. 01 – 2019/ NQ.DHDCD as follows:

Article 1: The Meeting approves the financial statement of 2018 of the Company audited by Deloitte Vietnam Company Limited; “the report on activities in 2018 of Board of Directors of the Company” (the report No. 04/ BC/ HDQT dated 25 May 2019 is attached); “the report on result of production and business activities in 2018, business operation plan for 2019” (the report No. 05/ BC/ HDQT dated 25 May 2019 is attached); “the report 2018 of Supervisory Board of the Company” (the report No. 06/ 2019/ BC – BKS dated 05 Apr 2019 is attached).
1. Approve business result of 2018 as follows:

Unit: VND billion 

	Targets
	Implementation of 2017
	Plan for 2018
	Implementation of 2018
	Implementation of 2018/ plan for 2018 (%)
	Implementation of 2018/ implementation of 2017 (%)

	Net revenue
	382.866
	500.000
	415.058
	83.01 %
	108.41 %

	Profit from business activities 
	43.501
	-
	44.176
	-
	101.55 %

	Other profit
	12.063
	-
	6.254
	-
	51.84 %

	Profit before tax
	55.564
	55.500
	50.430
	90.87 %
	90.76 %

	Profit after tax
	43.989
	44.000
	40.144
	91.21 %
	91.26 %


2. Pay remuneration of 2018 to Board of Directors and Supervisory Board of the Company: VND 1.1 billion
3. Investment plan for 2019

a. A number of items: 

- Implement the first stage of the plan to build the Pharmaceutical Industry Cluster with the Drug Plant meeting EU – GMP standard in Tra Vinh Province. In which, quickly implement the oriental medicine factory project
- Open new branches in Cambodia and Laos 
- Open new branches in northern and central
b. Expected investment expense

Capital source: proceed from issuing share in 2019 according to the plan approved by the General meeting of Shareholders and equity 

Unit: VND billion

	No.
	Targets
	Expected expense

	1
	Products
	10

	2
	Invest in opening new branches
	02

	3
	Purchase, repair of machinery, equipment and vehicles…
	10

	4
	Enterprise resource planning (ERP)
	15

	5
	Initial investment in pharmaceutical industrial park
	100

	6
	Mergers and acquisitions
	100

	
	Total
	237


Article 2: The Meeting approves the plan to distribute profit of 2018 of the Company
Unit: VND

	No.
	Contents
	Year 2018

	
	
	Amount
	%/ profit after tax

	1
	Profit before tax
	50,430,374,813
	

	2
	Corporate income tax
	10,286,581,423
	

	3
	Profit after tax
	40,143,793,390
	

	4
	Undistributed profit of previous year 
	0
	

	5
	Total distributed profit
	40,143,793,390
	

	6
	Make appropriation of funds
	40,143,793,390
	100 %

	-
	Pay dividend with dividend rate of 22/ charter capital in cash
	24,393,120,400
	60.76 %

	-
	Investment and development fund
	11,136,293,651
	27.74 %

	-
	Bonus fund and welfare fund
	4,014,379,339
	10.00 %

	-
	Social security fund
	600,000,000
	1.49 %

	-
	Bonus fund of Board of Directors and Executive Board
	0
	0 %

	7
	Remaining profit
	0
	0 %


Article 3: The Meeting approves the targets of plan for 2019 as follows:
· Net revenue: VND 600 billion

· Profit after tax: VND 48 billion

· Dividend rate: 10% - 12% of par value (in cash)

· Bonus fund for Executive Board: if the Company reaches the expected profit, Executive Board of the Company will be rewarded 2% of profit after tax and 10% of the difference between actual profit after tax and expected profit after tax. This bonus will be accounted into total expense in the period
Article 4: The Meeting approves remuneration fund of 2019 of Board of Directors and Supervisory Board of the Company: VND 1.2 billion

Article 5: The Meeting authorizes Supervisory Board of the Company to review and select one from the following list of audit companies as the Audit Unit for financial statement 2019 of the Company and assigns General Manager to sign an audit contract with selected company:

1. PricewaterhouseCoopers Vietnam Company Limited

2. KPMG Vietnam Company Limited

3. Ernest & Young Vietnam Company Limited

4. Deloitte Vietnam Company Limited

5. Grant Thornton (Vietnam) Limited
6. AFC Vietnam Company Limited
Article 6: Approve that chair of Board of Directors is General Manager of the Company in 2019

Article 7: The Meeting approves dismissing Mr. Nguyen Dang Nguyen and Mr. Dang Duc Hoang from member of Board of Directors of the Company. The Meeting approves electing Mr. Tran Thai Dung (ID card No. 023460869; date of issue: 13 Aug 2011; place of issue: Ho Chi Minh City Branch) and Mr. Nguyen Quang Vinh (ID card No. 022247089; date of issue: 25 Dec 2008; place of issue: Ho Chi Minh City Police) as new member of Board of Directors of the Company. Term office of the newly elected members of Board of Directors is the remaining time of the term office of current Board of Directors (2016 – 2020).
Article 8: The Meeting approves dismissing Mr. Le Huu Phuoc from member of Supervisory Board of the Company. The Meeting approves electing Mr. Tran Duc Hoai (ID card No. 021473095; date of issue: 25 Jun 2011; place of issue: Ho Chi Minh City Police) as member of Supervisory Board of the Company. Term office of the newly elected member of Supervisory Board is the remaining time of term office of current Supervisory Board (2016 – 2020)
Article 9: The Meeting approves allowing Aikya Pharmaceutical Joint Stock Company – a major shareholder of the Company (Aikya is currently owning 60.5% of charter capital of TVP), to purchase more TVP’s share and then own up to 91% of charter capital of TVP without making a tender offer according to regulations of the law.
Article 10: The General meeting of Shareholders assigns Board of Directors of the Company to hold the implementation of the contents approved by the Meeting in accordance with charter of the Company and regulations of the law. Supervisory Board of the Company is responsible for checking and monitoring the implementation of the contents approved by the Meeting.

Article 11: This Annual General Mandate was approved by the Annual General Meeting of Shareholders 2018 of the Company held on 25 May 2019 and made in 4 copies with equal value.
